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a distance of 2.0 miles as access to the I-75 
interchange. This project P.E. is funded with 
previous congressional budget appropriations 
and High Priority Program funds from 
SAFETEA–LU. 

Requesting Member: Congressman MIKE 
ROGERS (MI) 

Bill Number: H.R. 1105 
Account: IM 
Legal Name of Requesting Entity: The 

Michigan Department of Transportation 
Address of Requesting Entity: Michigan De-

partment of Transportation, 425 W. Ottawa St. 
Lansing, MI 48909 

Description of Request: Provide funding of 
$570,000 for the purchase of right of ways 
necessary to complete the construction of an 
interchange and overpass at the interchange 
of Interstate 96 and Latson Road. 

Requesting Member: Congressman MIKE 
ROGERS (MI) 

Bill Number: H.R. 1105 
Account: 5309 Legal 
Name of Requesting Entity: The Capital 

Area Transportation Authority 
Address of Requesting Entity: 4615 Tranter 

Street, Lansing, MI 48910 
Description of Request: Provide funding of 

$1,900,000 for the purchase of approximately 
3 40 foot hybrid buses, 2 60 foot hybrid buses, 
2 small buses, 2 rural service buses and 7 
Mini-Hybrid fan systems. 

Requesting Member: Congressman MIKE 
ROGERS (MI) 

Bill Number: H.R. 1105 
Account: 5309 
Legal Name of Requesting Entity: The Cap-

ital Area Transportation Authority 
Address of Requesting Entity: 4615 Tranter 

Street, Lansing, MI 48910 
Description of Request: Provide funding of 

$712,500 for the renovation and expansion of 
the existing bus storage facility. The funding 
will be distributed such that 50% will pay for 
renovations and 50% for expansion construc-
tion that will extend the useful life of the facil-
ity. 
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HELPING FAMILIES SAVE THEIR 
HOMES ACT OF 2009 

SPEECH OF 

HON. FRANK D. LUCAS 
OF OKLAHOMA 

IN THE HOUSE OF REPRESENTATIVES 

Thursday, March 5, 2009 

The House in Committee of the Whole 
House on the State of the Union had under 
consideration the bill (H.R. 1106) to prevent 
mortgage foreclosures and enhance mortgage 
credit availability: 

Mr. LUCAS. Mr. Chair, I rise today in strong 
opposition to this legislation. 

Many of my colleagues today have made 
excellent points about the real effect of this 
legislation. This legislation will most certainly 
not help those who it is designed to help. It 
will drive up the cost of loans, limit the number 
of loans that can be made, raise interest rates, 
and increase opportunities for abuse in the 
bankruptcy system. 

I want to focus the House today on another 
important problem that has not been dis-
cussed: how the bankruptcy laws and the ac-
counting rules and treatments combine to do 
potentially substantial and lasting damage to 
the financial system. 

Under existing accounting rules, any bank-
ruptcy loss may be considered an indication of 
impairment. The term that is used by account-
ants is ‘‘other than temporarily impaired’’, or 
‘‘OTTI’’. I want to make sure that the House 
understands the consequences of this problem 
in the real world. Even if a company took a 
small bankruptcy loss on one of the residential 
mortgage-backed securities (RMBS) that it 
owns, the amount of loss that would be recog-
nized in that company’s income statement is a 
full writedown to deeply depressed market val-
ues, not just the amount deemed to be a 
bankruptcy. Any loss of principal, current or fu-
ture, requires this treatment no matter what 
term is used to describe the loss. If a judge 
can adjust principal, then a significant detri-
mental impact to the company will automati-
cally follow. 

The House must clearly understand that the 
losses which would be recognized by financial 
institutions in this situation are far greater than 
the amount of the bankruptcy losses. Any 
RMBS holder will have to record these losses 
in the same manner, and so the threat of 
bankruptcy ‘‘cramdowns’’ casts a huge shad-
ow across the entire financial services indus-
try. For example, if a company owns five mil-
lion dollars ($5,000,000) in RMBS with a cur-
rent market value of $2,500,000, and there is 
a bankruptcy loss per the judge of fifty thou-
sand dollars ($50,000 economic loss) to the 
preferred RMBS tranche, the required financial 
statement loss under existing accounting rules 
would be two million five hundred thousand 
dollars ($2,500,000). In this example, account-
ing rules require booking the financial state-
ment loss at fifty times the actual economic 
loss. 

This is a stark, but true, statement of the 
horrific impact that existing accounting rules 
are likely to have on the financial services in-
dustry in the event this legislation becomes 
law. It would only take a few of these kinds of 
losses to destroy the current year operating 
positions of any company and greatly impact 
its overall capital position. 

This means that the cramdown legislation 
the House considers today carries with it a 
virus that threatens to consume significant 
parts of the financial services industry, particu-
larly any company that is a significant holder 
of RMBS. The Majority either does not under-
stand, or has chosen not to deal with, this sig-
nificant and looming problem. Likewise, there 
is a lack of understanding about the major role 
that accounting rules and treatments play in it. 
I earnestly hope that our colleagues in the 
other body will address this issue squarely, 
and understand that cramdown without ac-
counting reform and strict limitations on the 
discretion of bankruptcy judges has the poten-
tial to create significant and unanticipated col-
lateral damage to our financial system, as well 
as loss of credibility with financial services in-
dustry customers and widespread negative 
ratings from all rating agencies. 
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A TRIBUTE IN REMEMBRANCE OF 
ALBERT BRANDEL 

HON. EDOLPHUS TOWNS 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 
Tuesday, March 10, 2009 

Mr. TOWNS. Madam Speaker, I rise today 
to in recognition of Albert Brandel. Albert F. 

Brandel of Melville, New York, was elected 
president of The International Association of 
Lions Clubs at the association’s 91st Inter-
national Convention, held in Bangkok, Thai-
land, June 23–27, 2008. 

Mr. Brandel is a retired police detective. For 
many years he investigated child abuse and 
neglect, juvenile delinquency, domestic vio-
lence involving children and missing children. 

Mr. Brandel was a member of the West 
Hempstead Lions Club since 1975 and an as-
sociate member of the Melville Lions Club, 
International President Brandel has held many 
offices in the association, including club presi-
dent, district governor and international direc-
tor. He has also served as a presenter and 
panelist at USA/Canada Lions Leadership Fo-
rums. He worked with the Long Island Lions 
Eye Bank as a transporter and has been the 
Lions Representative to UNICEF in New York 
for 10 years. Mr. Brandel also helped coordi-
nate Lions relief effects at the World Trade 
Center following September 11, 2001. 

In recognition of Albert Brandel’s contribu-
tions, he has received numerous awards, in-
cluding the 100% Club President Award, the 
100% District Governor Award, 15 Inter-
national President’s Awards and the Ambas-
sador of Good Will Award, the highest award 
the association grants to its members. He is 
also a Progression Melvin Jones Fellow. 

In addition to his Lions activities, Mr. 
Brandel has served as a Little League volun-
teer and a Eucharistic minister. He is a former 
member of the board of directors of the United 
Nations Association of the USA. 

f 

COMMENDING THE OUTSTANDING 
WOMEN OF SOMERSET COUNTY 

HON. LEONARD LANCE 
OF NEW JERSEY 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, March 10, 2009 

Mr. LANCE. Madam Speaker, I rise in honor 
of National Women’s History Month, and I 
would like to congratulate a number of out-
standing women who will be recognized at the 
Somerset County’s Commission on the Status 
of Women awards in New Jersey’s Seventh 
Congressional District. 

The Commission presents awards annually 
in celebration of National Women’s History 
Month in March. This year there are 17 
women being honored, including entre-
preneurs, educators and hometown heroes 
whose community service is considered ex-
traordinary. 

This year’s Volunteerism Award winner is 
Tina Rear of Hillsborough. She is the founder 
of Care to Share Support Network. 

Tina founded the organization after her son 
was diagnosed with autism. It now serves spe-
cial-needs children and their families. 

She also established a grant program to off-
set the financial hardships related to the ther-
apy and medical care needed by children with 
disabilities. 

Tina has worked with police to create an 
Emergency Data Sheet to help such children 
in case of an emergency. 

I am pleased to congratulate Tina Rear for 
her outstanding efforts and share her good 
work with my colleagues in the United States 
Congress and the American people. 
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INTRODUCING THE LEGAL 
SERVICES BENEFIT ACT 

HON. FORTNEY PETE STARK 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, March 10, 2009 

Mr. STARK. Madam Speaker, I am pleased 
to join my friend Mr. RYAN in reintroducing the 
Legal Services Benefit Act. 

This bill reinstates the tax preference for 
companies to provide access to affordable 
preventive legal services for employees arid 
retirees. This preference existed for many 
years, until it was allowed to sunset in 1991. 

Group legal service plans provide employ-
ees with low cost, basic legal services, includ-
ing assistance with the purchase of a home, 
the preparation of a will, probate services and 
the resolution of domestic conflicts, such as 
child support collection. With rising evictions 
and mortgage foreclosures, families need 
more help in these areas than ever. When 
hard times hit and families face difficult chal-
lenges, legal plans can help keep employees 
in their homes and focused on their jobs. 

The Legal Services Benefit Act will restore 
the historic pre-tax treatment of group legal 
services. This change to the tax code will 
again make legal service plans affordable for 
both employers and employees, and will pro-
vide access to legal services for millions of 
middle-income Americans who might other-
wise let legal troubles get out of hand. 

Last year, this bill became part of the Tax-
payer Assistance and Simplification Act of 
2008, and passed the House 238—179. 

I ask my colleagues to again join me again 
in supporting this important bill that will help 
workers and businesses. 

f 

COMMENDING THE OUTSTANDING 
WOMEN OF SOMERSET COUNTY 

HON. LEONARD LANCE 
OF NEW JERSEY 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, March 10, 2009 

Mr. LANCE. Madam Speaker, I rise in honor 
of National Women’s History Month, and I 
would like to congratulate a number of out-
standing women who will be recognized at the 
Somerset County’s Commission on the Status 
of Women awards in New Jersey’s Seventh 
Congressional District. 

The Commission presents awards annually 
in celebration of National Women’s History 
Month in March. This year there are 17 
women being honored, including entre-
preneurs, educators and hometown heroes 
whose community service is considered ex-
traordinary. 

This year’s Volunteerism Award winner is 
Nicolette Ash of Bridgewater. She is a 17- 
year-old founder of MADE or Making A Dif-
ference Everywhere. 

The organization provides volunteer oppor-
tunities to teens in the Bridgewater area and 
allows them to gain community-service hours 
required for school, scholarships and religious 
groups. 

Projects have included cleaning trash along 
the Raritan River, raking leaves for senior citi-
zens, preparing food bundles for needy fami-
lies and many more. 

I am pleased to congratulate Nicolette Ash 
for her outstanding efforts and share her good 
work with my colleagues in the United States 
Congress and the American people. 
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ADAM WALSH CHILD PROTECTION 
AND SAFETY REAUTHORIZATION 
ACT OF 2009 

HON. LAMAR SMITH 
OF TEXAS 

IN THE HOUSE OF REPRESENTATIVES 
Tuesday, March 10, 2009 

Mr. SMITH of Texas. Madam Speaker, 
today I introduce the Adam Walsh Child Pro-
tection and Safety Reauthorization Act of 
2009. This bill reauthorizes a number of pro-
grams set to expire at the end of 2009 that 
help to track and apprehend sex offenders. 

In 2006, Congress passed the Adam Walsh 
Act to protect the public, particularly children, 
from sexual predators. Under the Act, sex of-
fenders must register with state or local juris-
dictions after incarceration or while on proba-
tion. The Act expanded the National Sex Of-
fender Registry by integrating the information 
in state sex offender registry systems and en-
suring that law enforcement agencies across 
the United States have access to this informa-
tion. The Act further requires states to make 
registry information available to the public via 
government Internet websites. A number of 
new grant programs were also authorized to 
assist states in improving sex offender reg-
istration and related requirements of the Act. It 
is several of these grant programs and some 
related provisions that are expiring at the end 
of this year, though the registration require-
ments and related authorities are not. 

Unfortunately, many of the programs author-
ized by the Adam Walsh Act, including the ex-
piring programs reauthorized by this bill, have 
received insufficient or no direct funding from 
Congress. 

There are currently more than 100,000 
missing sex offenders who have failed to reg-
ister as required under current law. These 
predators are working, attending school, and 
living in close proximity to our children unbe-
knownst to parents and law enforcement offi-
cials. 

By reauthorizing these important Adam 
Walsh Act programs, Congress will dem-
onstrate its commitment to empower federal, 
state and local law enforcement agencies to 
protect children and identify, locate and appre-
hend sex offenders. 

These programs were specifically drafted to 
provide the Department of Justice and state 
and local law enforcement agencies the tools 
necessary to track and apprehend absconders 
from the Sex Offender Registry. These expir-
ing programs reauthorized by this bill include: 

1. The Sex Offender Management Assist-
ance Program (SOMA)—this provision awards 
grants to states to assist with the implementa-
tion of the sex offender registry under the 
AWA. 

2. Pilot Program for Monitoring Sexual Of-
fenders—this provision empowers the Attorney 
General to make grants to state, local and trib-
al governments in order to outfit sex offenders 
with electronic monitoring devices. It author-
izes appropriations of $5 million for fiscal 
years 2010–2014 and thereafter requests the 
Attorney General to report on the effective-
ness of the program. 

3. Grants to Combat Sexual Abuse of Chil-
dren—this provision establishes a grant pro-
gram for law enforcement agencies to combat 
sexual abuse of children with authorized ap-
propriations of the necessary sums for fiscal 
years 2010–2014. 

4. Jessica Lunsford Address Verification 
Grant Program—this provision creates the 
Jessica Lunsford Address Verification Grant 
Program to enable state, local and tribal grant-
ees to verify the addresses of registered sex 
offenders with authorization of the necessary 
appropriations for fiscal years 2010–2014 and 
the requirement of an Attorney General’s re-
port on the effectiveness of the program. 

5. Fugitive Safe Surrender—this provision 
instructs the Marshals Service to establish and 
coordinate a Fugitive Safe Surrender program 
in designated cities for the capture of fugitives 
from federal, state and local justice. It author-
izes appropriations of $8 million for that pur-
pose in fiscal years 2010–2014. 

6. Sex Offender Apprehension Grants; Juve-
nile Sex Offender Treatment Grants—this pro-
vision creates a grant program available to 
both public and private entities that assist in 
treatment of juvenile sex offenders or that as-
sist the states in their enforcement of sex of-
fender registration requirements. Appropria-
tions are authorized for fiscal years 2010– 
2014 in such amounts as are necessary in the 
case of the enforcement grants and in the 
amount of $10 million per year in the case of 
the juvenile sex offender grants. 

Madam Speaker, Congress should move 
quickly to reauthorize these programs. Con-
gress should also appropriate necessary funds 
for the full implementation of these programs. 
I urge my colleagues to support the Adam 
Walsh Child Protection and Safety Reauthor-
ization Act of 2009. 

f 

PERSONAL EXPLANATION 

HON. SAM GRAVES 
OF MISSOURI 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, March 10, 2009 

Mr. GRAVES. Madam Speaker, I would like 
to state for the record my position on the fol-
lowing votes I missed due to personal rea-
sons. 

On Monday March 9, 2009 I missed rollcall 
votes 110, 111, and 112. Had I been present, 
I would have voted ‘‘aye’’ on those rollcall 
votes. 
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COMMENDING THE OUTSTANDING 
WOMEN OF SOMERSET COUNTY 

HON. LEONARD LANCE 
OF NEW JERSEY 

IN THE HOUSE OF REPRESENTATIVES 

Tuesday, March 10, 2009 

Mr. LANCE. Madam Speaker, I rise in honor 
of National Women’s History Month, and I 
would like to congratulate a number of out-
standing women who will be recognized at the 
Somerset County’s Commission on the Status 
of Women awards in New Jersey’s Seventh 
Congressional District. 

The Commission presents awards annually 
in celebration of National Women’s History 
Month in March. This year there are 17 
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